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?("J ROHITKC JAIN & CO
il CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT
To the Members of Caprise Commodities Limited

Report on the $tandalone Financial Statements

We have audited the accompanying standalone IND AS financial statements of Caprise
Commaodifies Limited (“the Company”), which comprise the Balance Sheet as ot March 31,
2018, the Stotement of Profit and Lossincluding Other Comprehensive income|, the
staternent of Change in Equity and the stafement of Cash Flows for the yeor then endead,
and o summary of significant accounting policies and other explanatery information (hevein
refered to as “Standalone IND AS Financlal Statement™ }.

Management's Responsibility for the Standalone Financial $tatements

The Company's Board of Directors is responsible for the matters stated In Seclion 134(5) of the
Companies Act, 2013 [“the Act") with respect to the preparation and presentation of these
standalone IND AS  financial statements that give g true and fair view of the financial
posifion, financial performance Including other Comprehensive Income, cash flows and
Change in Equity of the Company in accordance with the Accounting Principles gensrally
accepled in India, including Accounting Standards (“IND A5 specifled under Section 133 of
the Act read with the relevant rules issued there under

This responsibility also Includes maintenance of adeguate occounting records in
accordance with the provislons of the Act for safeguarding of the assets of fhe Company
and for preventing and detecting frauds and other iregularities: selection and applicafion of
approfriate accounting policies: making judgmenis and estimates that are recsonabie and
prudent: and design. implementation and maintenance of adequate internal financial
conlrols, that were operating effectively for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presenfation of Standalone IND AS
financial statements that give a true and fair view and are free from material misstatement,

whether due te fraud or emar,

Auditors’ Responsibility

Qur responsibility is to express an opinien on these Standalona IND AS financial siaferments
based on our audit,

We hove taken Inlo occount the provisions of the Act the accounting and ouditing
standards ond matters which are required to be included in the oudit report under the
provisions of the Act and the Rules mode there under and the arder ssued ufs 143(11) of the

Act,

We conducted our audit In accordance with the Standards on Auditing specified under
sechion 143[10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit fo obfoin reasonable assurance about whether -the
standalone IND AS financial statements are free from materal misstatement. e
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An audlt involves performing procedures fo obtain audit evidence about the omounts and
disclosures in the Standaione IND A5 financial statements. The procedures selected depend
on the auditar's judgment, including the assessment of the risks of material misstatement of
the Standalone IND AS financial statements, wheather due to fraud ar arror, In making those
risk assessments. the auditor considers intemal financial control relevant to the Company's
preparation of the Standolone IND AS financial statements that give a true and fair view in
order 1o design audit procedures that are appropriate in the circumstances. An audit also
includes evalugting the oppropriateness of the accounting policies used and the
reasonableness of accounting estimates mode by the Company's Directors. os well os
evaluating the overall presentation of the Standalone IND AS financial statements.

We believe that the audit evidence we have obtained is sufficient and oppropriafe fo
provide a basis for our audit epinicn on the Standalone IND AS financial statements.

Opinion

In owr opinion and 1o the best of our information and according to the explanalions given to
us, the aforesald Standalone IND AS financlal staterments give the information reguired by
the act in the manner so required and give g frue and fair view In conformity with the
accounting principles generally occepted in India Including the IND AS, of the financial
position of the Company as at March 31, 2018, and its Loss, including ofher Comprehensive
Income . its cash flows and the statement of change in equity for the year ended on thot

date,
Report on Other Legal and Regulatory Requirements

1 As required by the Companies |Auditor's Report] Order, 2016 ("the Cvcler”), issued by
the Central Government of India in terms of sub-secfion [11) of saction 143 of the Act,
we give in the Annexure "A", a statement on the matlers specified in the parograph 3
and 4 of the Order, 1o the exient oppicable.

2. As required by Section 143(3] of the Act, we reporn that:

a) we have sought & obtained all the information and explanafions which, fo the
best of our knowledge and belief, were necessary for the purpose of our audif;

b) in our opinlon, proper books of occcount as required by kow have been kepl by
the Company so far as appears from our examination of those books;

¢} the Baolance Sheet the Statement of Profit & Loss (inchding Other
Comprehensive Income), Statement of Cash Flow and Statement of Change in
Equity daalt with by this report are in agreement with the books of account

d) in our opinion the aforesald Standalone IND AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read

with relevant rules issued thersunder;

&) on the basis of written representations received from the direcfors as on March
31, 2018 taken on record by the Board of Directors, none of the Directors &
disqualified as on 319 March. 2018, from being appointed as a Director in terms of
saction 154(2] of the Act

1| with respect to adequacy of internal financial controis over financial reporting of
the Company and operafing effectiveness of such controls, refer fo our separate
report in Annexure “B"; ond T




g) with respect to the other matters lo be included in the Auditor's Report in
accordance with Bule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according fo the
explanations given o us:

i) The Company does not have any pending litigations which would impoact its
financial position,
i The Company did not have any long-term confracts including dervative
contracts for which there ware any materal foreseeable losses.
iy Thers ware no amounts which were required o be transfemred to the Investors
Education and Protection Fund by the Caompany.
FOR ROHIT K C JAIN & CO.
CHARTERED ACCOUNT.
FRNO 020422N

(CA. RITESH WAHAL)
PARTNER

M.NO. 517197

MEW DELHI
29/05/2018



-ATO TH ' RE
The Annexure refered fo In our Independent Auditors' Report o the members of the
Company on the Standalone IND AS finoncial statements for the year ended March 31, 2018,

we report that

i The Company does not own any fixed assefs hence the provision of this clause 3 (i)
[a} to [c) of the Companies |Auditor's Repart) Order, 2014 are not cpplicable to
company.

i a) The stock in trade of commaodities of the company lying with the exchange
accredited warehouses and other warehouseas are physically verified by the
management with the waorehouse receipt received from respective
warehouses,

b) In our opinion the procedurs followed for physical verfication of inventony
by the Monagement is reasonable &amp: adeguate in relation 1o the size of
the Company and tha nalure of ifs business.

e} As explained to us there were no material discrepancies noticed fo physical
verfication of inventores as compared to the book reconds,

il The Company has not granted any loan, secured or unsecured to any parties
coverad in register maintained under section 189 of the Companies Act, 2013 during
the year. Thus, paragraph 3{ii) (o) fo [c) of Companies (Auditor's Report] Order. 20164
is not applicable to the Company.

lv) According to the information ond explanafions given to us, the Company has not
given any loans. guarantees, securily or made investments, tharefore the provisions of
Clause 3(iv) of the Companies (Auditor's Report) Order, 2016 are not applicable to

the Compoany.

v} According to the information and explanations given fo us, the Company has not
accepted any deposits from the pubfic.

vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1] of the Act for any activities rendered by the company..

According to the information and explonations given fo us and the records of the
vil) Company examined by us in respect of statutory dues:

a) The Company i regular in deposifing undisputed statutory dues including Income
Tox and other material statutory dues applicable o it with the oppropriate authorty.
There were no undisputed amounts payable in respect of Income Tax and other
material statutery dues in amears as at 31st Morch, 2018 for o period of more than six

maonths from the date they became payabie.
b) There are no amounts due on account of disputes.

viil] In our opinion and according to the information and explanation given 1o us the
Company has nat borowed any monsy from banks or financial irstitution o issued
any debenture fill 31.03.2018. Hence, the question on reporting on defaulls in
repayment of dues to Bonk or financlal insfitution or debenture does not arise,




M According to the information ond explanations given fo us, the Company has not
ralsed money by way of inltial public offer or further pUBC offer (including debt

X} According to the information and explanations given to us, no material fraud on or by
the Company has been noficed or reported during the course of aur audif,

Al According to fhe information and sxplanations given to us, no managerial
remunerafion has been poid or provided har, therefore the provisions of Clause 3(xi) of
the Companies [Auditar's Report) Order, 2014 are not applicable to the Company.

qi)  The company is not a Midhi Company as specified in fhe Nidhi Rules, 2014 therafore
the provisions of Clause (i} of the Comparnies (Auditor’s Report] Order. 2014 are not
applicable to tha Company,

i) Accerding to the Information and explanafions given to us, the fransactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been dkclosed in the Financial Statermnents
elc.. as required by the applicable accounting stondards:

iiv)  According to the infermation and explanatiors given fo us, the company has not
made any preferential allotment or private placement of shares or hully or partly
convertible debenturas during the year,

xv] According to the information ond explanations given to us. the company has not
entered inte any non-cash fransactions with directors of persons connected with him
therefore the provisions of Clause 3lxv] of the Compaonies (Audifor's Report] Order,
2016 are not applicable ta the Company,

xil According to the Infermation andg explanctions given fo us, the company s not
required to be registered under section 45-A of Reserve Bank of India Act, 1934
therefore the provisions of Clause 3{xvi) of the Companies [Auditar's Report) Order,
2016 are not applicable to the Company.

FOR ROHITK C JAIN & CO.
CHARTERED ACCOUNTANTS
FRNO 020422N /

(CA. RITESH WAHAL)
PARTNER
M.NO. 517197

MEW DELHI
29/05/2018
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Report on the Internal Financial Controls under Clause (i) of Sub-section3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have oudited the intemal financial controls over financial reperting of Caoprise
Commaodities Limited [“the Company”] as of March 31, 2018 in conjunction with cur oudit of
the standalone IND AS financial statements of the Company for the year ended on that

date.
Management's Responsibility for Infernal Financial Controls

The Company's managemeant i responsible for establishing and maintaining internal
financial controds based on the infernal control aver finoncial reporting criteria establishad by
the Company cornsidering the essenfial companents of intermal control stated in the
Guidance Nofe an Audlt of Internal Financial Controls over Financial Reporting ksued by the
Institute of Charlered Accountants of India, These responsibilifies include the design,

operating effectively for ensuring the orderly and efficient conduct of ifs business, including
adherence fo company's policies, the sofeguarding of its assets, the prevantion and
detection of frauds and emors, the accuracy and completeness of the accounting records,
and the fimely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors' Responsibility

Lur responsibility i to express an opinion on the Company’s intermnal financlal controls over
financial reporting based on our qudit. we conducted our audit in accordance with the
Guidance Mote on Audit of Intemnal Finonclal Controls Over Financial Reporting [the
"Guidance Mote") and the Standards on Auditing, Esved by ICA] deemead ta be prescribed
under Sectlon 143(10] of the Companies Act 2013 o the extent applicable o an audit of

rapurfin? was established and maintained and If such conirols operated effectively in afl
matenal respects.

Our audlt involves performing procedures to obtain gudit avidence about the adeguacy of
the Intermnal financial controls systern over financial reporfing ond  their operating
effectiveness. Our audit of infernal financial confrols over financial reporting included
obtalning an understanding of internal financial controls over financial reporting, assessing
the risk that o materlal weaknass exists, and festing and evalualing the design and operating
effectiveness of internal contral based on the assessed risk. The procedures selected depend
on the auditer's judgment, including the assessment of the risks of matenal misstatement of
fhe Standalone IND AS financial statements, whether due to fraud or errar,

We believe thatl the audit evidance we have obtained is sufficient and appropriate fo
provide a basis for our audit epinion en the Company’s internal financlal confrals systemn over

financial reporting.




Meaning of Infernal Financial Confrols Over Financial Reporting

A company's internal financial contrel over financial reporting & o process designed fao
provide reasonable assurance regarding fthe reliability of

{1} provide reascnable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispasition of the company's assefs thal could have a material effect on
the financial statements.

Inherent Limitations of internal Finaneial Controls Over Financial Reporting

Bocause of the inherent limitations of internal financial confrols over financial reporting,
ncluding the possibility of collusion or improper management override of confrals, material
rrisstatements due to eror or fraed moy oCcur and not be detected. Also, projections of any
avalupation of the intemal financial confrok over financial reporting to future perods ore
subject to fthe risk that the internal financial control over financial reporting may become
inodequate because of changes In conditions, ar that the degree of compliance with the
poficies or procedures may deteriorate.

Opinion

In our opinion, the Company has, In all material respects, an adequate infernal financial
controls systern over financial reporting and such internal finoncial controls over financial
reporting were operafing effectively as al March 31, 2018, based on “the internal conirol
over financiol reporting criteris  established by the Company considering the essentlal
components of infernal contral stated in the Guidance Note on Audit of Infernal Financial
Conirols Cver Financilal Reporting issued by the Institute of Chartered Accountants of India,

FOR ROHIT K C JAIN & CO,
CHARTERED ACCOUNTANTS
FRNO 020422N P

(CA. RITESH WAHAL)
PARTNER
M.NO. 517197

MEW DELHI
29/05/2018



CAPRISE COMMODITIES LIMITED

BALANCE SHEET AS AT 315T MARCH, 2018

| { ¥in Lacs)
Particulars Mote As al Az af As at
o, 31st March 2018 | 315t March 2017 1st April 2016
Agsels
Men-Currint Assets
Deferred tax Asseis 3 14.81 4,66 2.03
Total Non-Current Assets 14.81 4. 96 2.03
Current Assets
Inventories 4 &2.20
Financial Asseis
i Inwesiments 5 7517 = .
i,  Trade Receivables ] - - 230
i Gash and Cash Equivalents 7 11.03 14 83 G4.89
lv. Bank balances other than 3 ) 35 10
tiii) above
¥ Oiher Financial Assets 2] . 27.14 3500
Current Tax Assets [Met) 2 0,34 0.27 12
Diher Currant Assals 10 - 026 238
Total Current Assets 86.54 134.40 130.05
Total Assets 101.35 138.36 132.08
Equity and Liabilities
Equity
Equity Share Capital 11.1 150.00 150 00 150 00
| Crther Equity 112 {48.43) {11.40) {18.15)
Total Equity 100.57 138.60 131.85
Liabilities
Current Liabilities
Financial Liabilities
1 Trade and Other Payables 12 054 .64 023
Other Current Liabilities 13 D.24 .12 ‘
Total Current Liabilities 0.78 0.76 0.23
Total Equity and Liabilities T01.35 13856 132,08

See accompanying nofes o the financial staterments.

For Rohit K.GC. Jain & Co
Chartered Accountants

Ritesh Wahal
{Partner)
Membership number: 0517187
MNew Dalhi

29th May 2018

As per our report of even date attached

FRN “%{ff S

For and on behalf of the Board

(Director)
DN - Q0007441

al

Director)
- Q02a2608




CAPRISE COMMODITIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2018

{Finilacs)
Mot
Particulars "n_' 2017-201 BI 2018-2017
FRevenue from Operations 14 9137 303.79
Dihers Incorme 15 1.03 3.34
Dhers Gains/{Losses) - Net 16 (32 46) 1.81
Total Income 58.94 308.24
Purchase of Stock-in-Trade 17 5.42 3r5.24
Changes in Inventaries of Stock-in-Trade 18 52.20 (5220}
Employves Benefit Expense 18 2.7 595
Depreciation and Amortisation Expense 20 : 0.80
Finance Costs 21 1858 473
Dther Expenses 22 5.09 .50
Total Expensas 10781 305.12
Profit [ (loss) before tax (47.87) .82
Tax Expanses
iy Current Tax 23 0.01 .
it} Deferred Tax 23 19.85) {293}
Total Tax Expenses {9.84) {2.93)
Profit | {loss) for The Year (38.03) B.75
Total Comprehensive Income for the Year {:H!.DE}I -
Earmnings per equity share of Face Value
of ¥ 10/- each
Basic earnings per share {in ¥ ) 3o (2. 54) 045
| Diluted earnings per chare [in T) 30 (2 54) 0,45

See accompanying notes to the financial statements

A% per our report of even date attached
For Rohit K.C. Jain & Co
Chartered Accountants

FRMN - D20422M

—
(e gL
Ritesh Wahal
(Partner)
Membership numbar: 0517137
Mew Delhi

|29th May 2018
I

For and an bahall of the Board

—{Tirector)
DN - Q0007444




|Statement of Changes in Equity

A. Equity Share Capital { ¥in Lacs)
Particulars Hota Ag at 31st A= at 31t Bs al 1st
Mo March 2018 March 2017 April 2018
Balance at the beginning of the
Reporting pariod 111 15000 150.00 150.00
Changes in Equity Share Capital during - -
the yaar
Balance at the end of the Reporting 150000 160.00 150.00
pericd
B. Other Equity { Tin Lacs)
Other Equity
Resarves and Surplus =
Particulars HM":'“ Retained Other
o Earnings | Comprehensive Total
Income

Ealance at 1 April 2016 112 {18.15) {18.15)
Comprenensive Income B.75 G675
Total Income fer the year B.75 = 675
Balance at 31 March 2017 {11.40) E {11.40)
Balance at 1 April 2017 (11.40) {11.40)
Comprehensive Income 112 (38.03) 138.03)
Total Income for the year (38.03) - (38.03))
Balance at 31 March 2018 (49.43) - | (49.43)

As per our report of even date attached
Faor Rohit K.C. Jain & Co
Chartered Accountants

FRN - 020422N for =g,
Ritesh Waha b
=
{Partner) -
Membership number: 0517187
Maw Delhi

29th May 2018

For and on behalf of the Board

— [ Dsractor)
DIk - Q0007441




CAPRISE COMMODITIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

28th May 2013

in Lacs)
Farticulars 2017-2018 2018-2017
Cash Flow from Dperating Activities
Profit bafore Income Tax {47.87) 3.82
Adjustments For:
Finarce Cost 189 E
Interest Income - (3.34)
(Gain)/Loss on Disposal of Property, Plant and Equipment - (1.81)
Change in Operating Assets and Liabilities
{Increase)Decreass in Trade Recenables . 2.30
(Increase)/Decreass in Inventories g2 20 (a2 21}}&
Increasel Decrease) in Trade and Other Payables {0.10) 0.41
(Increase)/Decrease in Other Financial Assels 2714 3308
{Increase)Decrease in Other Current Assels 018 204
IncreaselDecrease) in Other Current Liabilities 0.12 0.12
Cash Generated from Operations T3.56 (55.61)
Income Taxes Paid (0.0} .
Net Cash Flow from Operating Activities 73.55 {55.61)
Cash Flow from Investing Activities
Faymenis for Purchase of Investmeants [75.17)
Proceeds from Sale of Investments 1.81
Interest Raceived 3.34
Net Cash Outflow from Investing Activities (75.17) 515
Cash Flow from Financing Activities
Interest Paid (1,89) 4
Met Cash Outflow from Financing Activities {1.89) -
Met Increasel [Decrease) In Cash and Cash Equivalents {3.50)| (50.46)
Cash and Cash Equivalents at the beginning of the financial year 14,53 64,940
Cash and Cash Equivalents at end of the year 11.03 14,53
See accompanying noles (o the Einancial Slatements
Az per our report of even date attached For and on behalf of the Board
For Rohit K.C. Jain & Gr— = =,~_ﬁ
Chartered hmaunﬂgﬁx :
FRN jigg,m (=( FRro ‘w
I R | _|I |
W L ey .-';':_ I'. J
|Ritesh Wahal S ' Rattan Bagri _ kdsh Rawal
{Partner) __(Direetory {Diractor)
Membership number: 0517197 T DIN - 00007441 MM - Q0282609
Mew Delhi




1.2

1.4

to the financi
Company overview and significant accounting policies
Company overview
vaprise Commoddies Limited was incorporaded wnder the Companies Act, 2013 to carry irading In
commadidies and commadity devivalives. It is @ Whaolly Owned Subgidiary of BLB Limiled, a public
Company domicibed & India.
The: financial statements are approved for issue by the Company’s Board of Direclors on 28th May 2018,

Basis of preparation of financial statements

These are company's first financial statements for the year ended 31 March 2018 that has been prepared
in accaordance with Ind AS nolified under the Companiet (Indian Accounting Standards) Rules, 2015 as
amended by the Companies {Indwan Acoounting Standards) (Amendment] Rules, 2016, read with (nd A5
based on Schedube I, undar the Companies Act, 2013

For all pericds up to and including for the year ended 31 March 2018, the company’s financial statements
Mg Deen prepared complying with all material aspects of the accouniing standards nodified undes
Section 133 of the Companies Acl 2013, read together with paragraph 7 of the Companies {Accounts)
Rule, 2014,

The Company has congistently applied the accounbing palicies wsed in the preparation of its cpening IND
A5 Balance Sheat at April 1, 2016 throughout all penods pregented, as if these policies had ahvays baen
in effect and are covered by IND AS 107 “Firsi-tema adopfion of Indian Accounting Standards”, The
fransitkon was camed out from accownting prancipées generally acoepled m india Clndan GAAP™) which is
considerad as the previous GAAP, as dafined in IND AS 101 The reconciliation of effects of the transsion
from Indian GALP to IMD AS s disclosed In Mote no 2 - to these financia statements

Thee Company™s financial siatements provide comparatve information in respect to the previouws year. in L
The preparation of the financlal statemenis requires management to make Judgemenls, estimafes and
assumplions. Actual results could vary from these esttmates. The estimates and underlying assumptions
arg reveswed onoan angoing basis, Revisions o accouniing eslimates afe recognizad in the period i
which the estimate iz revisad if the revision effects only that period or in the penod aof the revisien and
fulure persads, if the revision affects both current and fubure years.

Inventories
Inventories are vaisad al cost or net realizable value, whichever is lower on the balance sheet dale

Hedged imvendones are valued at fair value as on balance sheel date (arrived at by applying provisions of
Guidance nofe on accounting for Derivative Contracts) The comparison of cost and met realizable value
I5 done sepasately for each category of commodities, Gost is considened on specific idenification of thair
indridiesd lots.

The Cosi of Inventories represents cost of purchase and expenses incumed on banging e ilems u:r:,
inventory to thei present kcation and condition (cost excludes VAT, excize duty and lacation premium o
exchange which are subsequenily recoverable). Ned realizable value means the estimated sefing price in
ardinary course of buainesas kesa estimated cost neceasary bo make the sale. 11 includes locaticn premium
discount prevaiing on the balance sheet dafe. Invenforias do not inclede commoditias hald in trust on

behadl of its principals under agency agreaments

Fimancial Instruments, Financial Assets. Financkal Liabilities and Eguity Instruments

Recognition
Financial asseis include Investments, Trade receivables, Advances, Securily Deposits. Cash and cash
squivalents, Such assels are initially recognised al fransachon price when the Company becormes pary bo
contrectual obdigations, The transaction price includes fransaction cosis undess the asset is baing fai
walued through the Statemant of Prafit and Loss

Classification

Management detarmines the classification of an asset at initial recognidion depending on the purpoge for
which the assels were acguired. The subsaquent measurement of financial assels depends on such
classification. o
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1.5

Financial assets are classified as those measured at:

Amortised Cost
‘Wihere the financial assets are hald solely for collection of cash fiows ansing from payments of principal
andl or inlerest

Value Th Other C & lncome OC!
Vilhare the fmancel assele ane hedd not only for callection of cash flows arising from payments of principal
and interast i also from the sale of such assets. Such assets are subsequently measured at fair value,
with fwealised gars and ksses ansing from changes i the fair value being recognised in other
Comprafansive income.
Fair Value Through Profit or Loss (FVTFL)
Where the assets are managed in accordance with an approved investmenl sirategy that biggers
purchasa and sale decisions based on the fair wvalue of such seseis. Such @ssels are subsequenily
measured a falr value, with unrealised gains and losses arising from changes in the fair value being
racognizad in the Statement of Profit ard Lose in the pead inowhich they ange.

feasuraqent,

Trade recaivables, Advances Secunly Deposds, Cash and cash egquivalents etc are classified for
megswement at amortised cost while Investmenis may {8l under any of the aforesasd classes, Howsewer,
in respect of panicular investimeants in eguily instrements that would othensise be measured at fair value
ihrowgh profit or kess, an erevocable election &l iniglal recognition may be made o present subsegquent
changes in fair value through other comprehensive incarmes.

! i fFi ial A :

The Company assesses on 8 forsard looking basis the expected credit losses associated wilh ds assels
carried amorized cosl and FVOC! detd insfruments. The impasrment methodology applied depends on
whether there has been & significant increase in credit risk. Mote no25 detells how the Company
datermines whether thare has bean a significant increase in credil risk

For trade receivablas only, the Compeny applies the simplified approach permitted by ind AS 108
Financea! Insiramensls, which requirgs expecied Bladime l0sses o be recogrized from milial recognibian of
the receivables.

Uerecognition of Financial Assets

& financial asset is derecognisad only when

- The Company has transferred the righis to recenwe cash flows from the financial assel or

- Retaing the confracheal rights o recelve he cash lows of thie Timancal assel, bul assumes a confraciual
cigatian to pay the cash flows to one or more reciplents

Where the enfity has ransferred an assel. the Company evaluates whether It has translerred substanizlly
all nsks amd rewards of ownership of the financial asset In such cases, the financial aseet s
derecognized. Whera the antily has not transtermed substantially &0 nsks and rewards of owmership ol tha
linancial assel, the linancial assel s nol dereopgnised.

‘Winere the entity has neither transferred a financial assef nor retains substantially all nisks and rewards of
ownarship of the financial asset, the financial assel is derecagnised If the Company has nol refained
control of the financaal asset. Wheare the Company retains conirgd of the financia! asset, the assel i3
continued o ba recognised 10 the exdant of confinuing mvolvement i the financial aasef.

Income Recoguiticn

Dividend income i recognised in the Statement of Profit and Loss when the right to receive dividend is
estabished

Financial azsets and Eabilities are offset and the net amourd is reporied in the balance sheal whire thene
is @ lagally enforceable right to offsel the recognised amounts and there 5 an intention to sefile on a net
basis or realse the asset and setile the liabily ssmultaneously. The legally enforceable mght must not be
contingent on fubere events and must be enforceable in the normal course of business and in the event of
defaull, insalvency or Bankrupicy of the Company ar the counterparty

Financial Liabilities

i} Tl F Liahilities

Trade paysbles and other fnancial Rabilities ang inilially recognised ai the value of the respeciive
contraciuad abligations. Trade and other payabées represent Babilities for goods and services provided o
the Company prior to the end of financial year which are unpaid The amounts are unsecured and
prasented a5 current kabilities unless payment is not due within 12 months after the reponing period
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1.9

il Borrowings

Borrowings are removed from the balance sheet when the obligation specified in the confragt &
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
hias bespen eutinguishad or ransfarred to another party and the consideration paid, including any non-cash
assets ransferred or fiabilifies agsumed, & recognized in profif of loss as other gainsilossas)

Borrowings are classified as current liabilties unless the Company has an unconditional right to defar
sefllement of the Eability for i least 12 months after the reporting period. Whare there i 8 breach of a
matenal prowvision of a kong-term loan amangemant on or before the end of the repoding peried with ha
effect thal the liabllity becomes payable an demand on the reporting data, the entity does not classify the
liabilty as current, i the kender agreed, after the reporting penod and before the approval of the fnancial
statemenis for issue, not to demand payment &% a consequencea of the breach.

Equity Instnements

Equity shaves are classiiied as aquily. Incremental costs directly attributable to the issue of new shares or
apliansg are shown in equily &3 dedection, mel of & from he proceeds,

Revenue [l Ta74]
Revenua is recognized to the extent that if s probakds that the economic benefits will fow to the Compamy

and the revenue can be reliably measunged,

Sale of proguct and services

Revanue from sales i recognized al the fransfer of sgnificand risks and rewards of ownership fo the
buyer. Comméssion income s recognized on accrual basis.

Oiter lneonme

G on sale of [vestment i$ recorded on transfer of Hle from the Company and S delermimed a2 he

difference batween the sale price and canrying walue of the irmestment
in respect of Interest & Other heads of income, the Company follows the practice of recognizing intoms

on acerial hasis
Employas Benefita

Short-term Obligations

Liabilities for wages, salaries and bonus, incleding non-monedary benefits thai are expecied o be seilled
wholty within 3 months afier the end of the penod in which e employees render the related seniace ane
recognised In respect of employees' services up to the end of the reporiing persod and are measured al
the amounts expected to be paid when the liabiliies are setiled, The liabiikes are presented as currenl

esmiploypes bepalil oblbgatons in the balance ahaet

Impairment of Non-Financial Assets

Inlangible assels and propery, plant and eguipment are evalusted for recoverabdlity whenever events or
changes in circimstances indicate that their carmying amounts may not be recoverable For he puerpose of
impairment testing, the recoverable amound (i.&, the higher of the fair value less cost to sell and the value-
in-use) & defermined on &n individeal asset basis unbess the assat does not ganarate cash Mows thal e
targely independent of those from other assels, In such cases, the recoverable amount is determined for
the ash generating unii io whech the gsset Dedongs.

If such assets are considered to be impaired, the impairment @ be recognied in the Sftatement of Profit
and Loss is measured by the amounl by which the carrying value of the assets exceeds the estimaled
recoverable amount of the asset. An impairment loss s revarsed in he Stalement of Profif and Loss if
there has besn a change in the estimales used lo determing the recoverabde amount. The carrying
armaunt of the assel s increased to s revised recoverable amound, provided that this amounl does nol
gxceed the camying amount thal would have been determined (nel of any accumualated amorteation o
depreciation) had no impairment loss been recognized for the asset in prior years.
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1.10

1.1

1.13 Earmnings per share

Borrowing Costs

Bomowinge are messured at amomhized cost Fees pasd on ihe establishmenl of loan facilities are
recognized as fransaction costs of the lean to the extent that i iz probable thal some o all of the Faclily
will be drawn down. To the exdend thare is no evidence that it is probable that some or a8l of the facility will
be drawn down, the fee is capitalized az a prepayment for lguidity senvices and amodized over the period
al e taciity fo which it relates.

zeneral and specihc Bormowing costs that are directly atinbutable 1o the acquisition. consiruchon o
production of a qualifying asset are capitalised during the period of tme that is required to complete and
pregare the assel for it intended wse or sale. Quelifying assets are assets thal necessarily take a
substantial period of time to get ready for thelr Intended use or sale Invesimenl income earmed on fhe
tempodary invesiment of specific borrowings pendmg their expenditure on gualifying assets is deductad
from the borrowing costs eligible for capitalization.

Cither borrowing cosis are awpenged in the penod in which they anre incurred,

Income Tax
Tne incorme tax epense of credit for the period s the fax pavabde on e current perod’s taxabie income

besed on the applicable income tax rate for jurisdiction adusted by changes in deferred tax assefs and
ealsililies attributable o lemporary differences.

The curmend income ax ciharge is calculatied on Dhe basis of the tax laws enacted or substantively enascted
at the end of the reporting pericd. Management penodically evaluates positions taken In fax refurns with)
respec! 1o siluations in which applicable 3= regulation is subject to mterpretation. U establishes provisions
where appropriate on the basis of amounls expected 1o be paid 1o e tax authonties

Deferred mocome tax s provided @ full, using the kability method, on temporary differences arising
betwsan the lax bases of assels and Rabilites and their carrying amounts if the inancial statamants
Howswver, defarred tax kabilities are not recopnised if they arise from the initial recognition of goodwill.
Deferred income 1ax is also not accounded for if il anses rom initial recogaition of an asset or liabiy na
transaction other thaen & business combanation that &t the time of the fransackon affects nedher

Accounting profit nor taxable profit ax 1oss), Deferred income 1ax & determined using Lax rates (and laws)
that hawe been enacted or substantially enacled by the end of the reporting pericd and are expeched o
apply when the related deferred income fax asset is realised or the defermed income fax kability is seftled

Deferred tax assets are recognised for all deductible temporary differances only if it is probable that futwe
taxable amownts will be availabke to ulfise those temporary differences and losses,

Deferred tax sssets and ksbilibes are offsal whan thare is a legally enforceable righl 10 offsel current tax
assels and Eabilibes and when the deferred tax balances relate to the same taxation authaority.

Current tax assels and iax Babilities are offsat where the enlity has a legally enforceable rght o offsel and
intends ather to salfle on a nal basis, or 1o reakse e assel and seitle the liabdity simultaneously.

Current and dederred tax i ecognised in profit of loss, except to the estent that it refates 1o items
recognised in other comprehansive income or directly in equly. In his case, the lax s alio recognised in
other comprehensive modme of directly in eguily, respectvaty,

Minimurm Allemative Tax (MAT) is applicable to the Company, Cradit of MAT is recognised as an assel
arity whan and to the exdent there is comancing evidenca thal ihe Company will pay normal income tax
during the specified pariod, i.e.. the pemod for which MAT credit is allowed o be camied lorsard. |n e
yaar i which the MAT credit becomes eligible to be recognised as an asset. the said asset 15 craated by
way of a credit to the profit and loss account and shown as MAT credil entitiensant,

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided o fhe chiet

aperating deciskon maker, The Deeclor of the Company assesses the financial perlonmaencs and positen
of the Company, and makes siralegic decesions

a. Basic earnings per sharg
Blasic earnings per share |s calculated by dividing:
the profit aliributable to owners of the Company
by the weighted average number of equity shares ocutstanding during the financal year
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1.15 Rounding of Amounts

b, Diluted Earnings Par Share

Dilubed sarmings per shase adjusis the hgures wsed in the determination of basic samings per share 1o

take into account:
- the afler-income tax effect of mterast and alber financing costs associabed with dilufive polential eguity

shares, and
- the weighiod average nember of additonal equity shares that would have been outglanding assumang)
the comeerssan of all dilutive potential equity sharas

Cash Flow Statement

Cash flows are reporied using the indirect method, whareby profit for the penod is adjusted for the effecls
of transactions of a non-cash nafure, any deferrais or accruals of past or futione operating cash recepls or
payments and item of moceme or expenses assocated with investing or financing cash flows. The cash|
flows from operating., irmvesting and financing activities of the Comgany arg segragated,

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
rupees in Lacs as per the requirement of Schedule Il of Companies Act 2013, uniess otherwise
stated

F iong, Co Liabiliti G i

The company creates a provision where there is a present obligation as & result of & past event that
probably requires an outfliow of resources and 8 relisble estmate can be made of the amount of Hhe

obligation

A dizcizsure for a contingent liability s made when there & a possible obligation or a present obligation
that may buf probably will nat reguire an culllow of resources

When there 5 a possible cbligabion or a present obgation in respect of which the likelihood of oulflow of
resources is remote no provisson or disclosure s made.

ConEngent assels are neither recognized nor disclosed in e inancial slalemenis

First-Time Adoption of ind AS
Thesa standabone finsncial statemaents of Caprise Commodibes Limited for the year ended 31 March 2018
have been prepared in accordance with ind AS. For the purposes of iransilion fo Ind AS, the Company
has followsd the gudance prescribed in ind AS 101, Frst-Time Adoption of Indian Accounting Slandands,
with 1 April 2016 as the franedtion date and Indian GAAP as the pravious GAARE.

The tramsition 1o nd AS has resulled in changes in the presenfation of the financial sfatements
desclpsures in the notes thereto and accounting policies and principles. The accounting policies set oul in
Mote 1 have been applied in prepanng the financial statements for the year ended 31 March 2017 and the
comparative information. An explanation of how the fransition from previous GAAP o Ind &5 has affected
the Company's Balance Sheet and Statement of Srofit and Loss, is set out in Notes 2,1

o e




2.1. Reconciliations between previous GAAP and Ind AS

Ind A5 101 requires an entity to reconcile equity and total comprehensive income for prior periods
The fallowing tables represent the reconcillations from previous GAAP to Ind AS.

Reconciliation of Equi il 2016
¥ in Lacs)
Particulars Previous Adjustments Ind AS
CAAP
Assets
Non-current assets
Deferred Tax Aszats (net) 1.25 0.78 203
Othar Mon-Current Assats 7.00 {7.00) -
Total Non-Current Assets B.25 {6.22) 2.03
Current assets
Financial Assets
i. Investments - - -
ii.  Trade Receivables 2.30 - 2.30
il Cash and Cash Equivalents 64 99 G4 99
iv. Bank Balances other than (i) above 2510 2510
v. Other Financial Assals 35.00 - 35.00
Current Tax Assets (Net) 0.28 (0.09) 019
Dither Current Assets 15.04 {13.58) 2.38
Total Current Assets 143.70 {13.65) 130.05
Total Assoels 151.85 (18.87) 132.08
Equity and Liabilities
Equity
Equity Share Capilal 150.00 . 150.00
Cther Equity 1.72 {(19.87) {1B.15)
Total Equity 151.72 (19.87) 131.85
Liabilities
Current Liabilities
Financial Liabilities
Trade and Other Payables 0.23 > 0.23
Total Current Liabllities 0.23 - 0.23
Total Liabilities 0.23 . 0.23
Total Equity and Liabilities 151.95 (19.87) 132,08
® The previous GAAFR figures have been reclassiied fo conform fo Ind AS presentation

reguiremeants for the pumposas of this nole=—

=



Reconciliation of Equity as at 31 March 2017

(¥ in Lacs)
Particulars T:::E Adjustments Ind AS
ASBETS
Non-Current Assets
Defered Tax Assets (net) 4,98 4 56
Total Non-Current Asgats . 4 06 498
Current assets
Inventaries 82 .20 - 6220
Financial Assets 3 . .
| Invesimeanis z
il Trade Receivables - - -
i, Cash and Cash Equivalents 14,53 E 14.53
i, Bank Balances other than (i} above - .
v, Other Financial Aszets 27 14 - 27.14
Current Tax Assets (Net) 0.35 (0,08} 0.27
Othar Current Assets - 0.26 .26
Total Currant Assets 134,22 0.18 134.40
Total Acssets 134.22 5.14 139.36
Equity and Liabilities
Equity .
Equity Share Capital 15000 i 150,00
(1654}
Other equity (Refer Note No 1 of notas 1o firsd brme adoplion) 5.14 {11 40)
Total Equi 133.46 514 138.60
Liabilities
Current Liabilities
Cinancial Liahiltiss
Trade and Other Payables 064 - .64
Crther Courrent Lighiliies 012 012
Total Current Liabilities 0.T& - 0.76
134.22
Total Equity and Liabilities 13422 5.14 139.36

purposss of this nofe

" The prewous GAAP Dgues have beaen reclazsied fo conform o ind A5 presemation requiemeants for the

Reconciliation of total Comprehensive Income for the year ended 31 March 2017

Particulars .
F;“.A:E Adjustments ind AS

Revenue from Operations 303.79 - 303.7T9
Dthers Incomea 3.34 - 3.34
kg_thers Gaina/(Losses) net 1.81 - 1.81
Total Income 30654 - 308.54
Purchase of Siock-in-Trade 37524 - A75.24
Changes i imvenioneas of Stock-in-Trade (2200 - {82.20)
Employes Beneli Expanse 094 = 004
Depreciation and Amoriisation Expense [Reder Note 21.45 {2056} 0.80
ka1 af noles o firk] bme adophon)

Cilvar Expanses B8.52 - B.52
Finance Cost = 4.73 - 4 ?3‘
Total Expenses 325.58 (20.56) 305.12|

{ '_x ‘L*f




Profit [ (Loss) before Tax {16.74) 20.56 3.82

Tax Expense

Currant Tax 0.26 (0,26} -

Defarad Tax (Rafer Nate Mo 2 of notes ta fist lime 1.26 (4.18) [2.53))
ataplion)

Total Tax Expense 1.52 (4.45) (2.93)

Profit | (Loss) for the year {18.26) 25.01 B6.75

ded 31 March 2017

MNat Profit for Other Equ
Particulars Year ended Az at 31st As at 1st
31st March, | March, 2017 | April, 2016
Net Profit | Other Equity as per Previous Indian (18.28) 16.54 (1.73)
GAAP
Adjustiments:
Fair Valuation of Defarred Revenue Expenditure 20.56 (0.54) 20.55|
wiritten off
Fair Valuation for Other curment aseets -
Tax effects of adjustmants 4.46 4.55) {0.69)
Total adjustments 25.01 {5.13) 18.87
Total comprehensive income as per Ind AS i 14 1014

Motes to first-time adoption
1 ission fees

BXPENSes
Undar pravsous GAAP, the Company debited share issue and related expenses during the year
ended 31 March 2017 whereas such cost are recognised under Ind AS during the period when
incurred. Accordingly the company recognisad such expenses for INR 20,58 Lacs as at the date of
transiion, Consequent o the above, |t has increased profits by INR 2058 Lacs for the year

endad 37 March 2017

Mote 2! Dedf Tax
Diaterrad fax has bean recognised on the adjustments made on transition fo Ind A%

MNote 3: Retained Earnings
Retained earnings as at 1 April 2018 and 31 Mamh 201? have been adjusted consequent o the

abowe Ind AS fransifion adjustment, S iy F‘x

id to Commodities Exchanges and related
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The balance comprises temporary differences atfributable to:

{®in lacs)
Particulars As at As at As at
31st March 2018 | 31st March 2017 15t April 2016
Brought Forward Losses Bav 433 1.22
MAT Credit Q.09 .08 0.08
Pre-incorporation Expenses Written off 0.38 .54 072
Short-term Capital Loas 538 - g
Total deferred tax asset (net) 14.81 4.96| 2.03
Movement in Deferred Tax Assets (net): T in Lacs)
Pre-
Brought Forward Incorporation
|Particulars i MAT Cradit E
Written off
At 1zt April 2018 1.22 0.09 0.72|
Charged/ (credited) - to Prafit & Loss 3.1 : {0.18}
At 31st March 2017 4,33 005 0.54
Charged! (credited) - to Profit & Loss 4 B4 - (0. 18)
At 31st March 2018 B.aT 0.08 0.36
i in Lacs)
Particulars Capital Losses Total
At 1st April 2016 - 2.03
Charged/ [credited) - 1o Profit & Loss - 2.83
At Mst March 2017 - 4 86
Charged! {credited) - to Profit & Losg 5.30 o.85
I.I'.I 315t March 2018 5,39 14,81
inveniories (T i Lacs)
Particulars As at As at As at
Jst March 2018 | 31st March 2017 1st April 2016
Trading Goods - 82.20
Total Inventories 82.20 -
i i Lacs)!
Particulars As at As at Az at
J1st March 2018 | 31st March 2017 1st April 2016
Investmant in Mutual fund
1146 478 Units (31 March 2017: NIl 1 Apnl 7517 -
206 Nl jof LET Liguid Fund Dhrect Plan -
Growth
Total Mutual funds 75.17 -
Total Current Investments FEAT -
Aggregate amount of unquoted investmants | Fi % b -

o




& Troede Recelvable

¥ im Lacs)

Partlculars A5 at As at As at
31st March 2018 | 31st March 2017 | 1st April 2016
[Currant
Linzacured, consioersad ogood
Recaivabla from othars L 230
Total Receivables - = 230
7 Cash and Cash Equivalents fFin Lacs)
Farticulars As at As at As at
st March 2018 | 31st March 2017 1st April 2016
Balances with Banks
|Ralances with Banks-Cusrent Account 881 12.31 B3.17
Cash on Hand 2.22 2.22 1.82
Total Cash and Cash Equivalents 11. 14.53 64,949]
7.1 Other Bank Balances i Lacs)
Particulars As at As at Az at
31st March 2018 | 31st March 2017 15t April 2016
Current
- Fixed Daposits with Banks 25.19]
Total Other Bank Balances - - 25.19
A FR0T 7 W F0T 60 825 10 Lacs) with wanous cormaaily Exchangas owards rmargins
] inancial (T Lacs)
Particulars A al As at As at
J1st March 2018 | 31=t March 2017 1st April 2016
Current
- Sacurily Deposils - - a500
- Dapast wilh a Relaled Party 2708 .
- CHithars 0,06 .
Total Current Other Financial Assels 2714 35.00
Total Other Financial Assets 27 .14 35.00
9 income Taxes
The detail of income tax assets and liabilities are as follows: T in Lacs)
Particulars As at As at As at
Hst March 2018 | 31st March 2017 1st April 2016
Current
Income Tax Assats 0.3 0.27 0,18
Met Current Income Tax Assets/|Liability)
at the end 0.34 0.27 0,19
10 Other Current Assels in Lacs)
Particulars As at s at As at
st March 2018 | 31st March 2017 | 1st April 2018
Current
Advance o Others - 0.26 1.59
| Prepayments - - Q.78
Total Cther Current Amgj:&_ - 0.26 2.38|

T



11 i a and
11.1 Authorised Equity Share Capitai ¥ in Lacs)
Partioulars H;;njh:;ul‘ Amount
{Equi 10¢- h
A at 1 April 2016 2 000000 2060 (W)
Increase dunng the year . -
As at 31 March 2017 2,000,000 200.00
InCrease duri_nE the vear - -
As at 31 March 2018 2,000,000 200.00
Movement in Equity Share Capital (T in Lacs)
Particilars | H:::—:; aof Amount
Equity Shares of T 10/- each
Az at 1 April 2018 1,500,000 150,00
Issue of shares . .
Az at 31 March 2017 1600000 150,00
Issue of shares = .
As at 31 March 2018 1,50:0,000 150.00
Ti quity Shares
The Company has only ong class of equity shares having a par value of © 10~ Each halder of]
equily shares = entitled Lo one vole per share.
Datails of sharsholders hoiding more than 5% shares in the Company
Hame of Shareholders Mumber of Shares & Percentage holdi
02018 JoanzosT 01/04/2016
: 1,500,000 1,500,000 1,500,000
| B o 100% 1000 100%
11.2 Other Equity & in Lacs)
P thcidaie As at As at A5 af
31st March 2018 | 31st March 2017 | 1st April 2016
Retained Eam-ﬂ:u 149 43) (11.40) (18.15)
Total Reserve and Surplus (49.43)| {11.40) [18.15)
Reisined Eamnings (¥ in Lacs)
Pardl Ag at As at As at
UrEsUan 31st March 2018 | 31st March 2017 | 1st April 2016
(Opening Balance t11.40) (18.15) (18.15)
Met Prafil / (Loss) for the period (38.03) 8.75 .
|Closing Balance (49,43) {11.40) {18.15)
12 Trade and Qther Payables (€ Lacs)
Pariioula As at As at As at
ol 31st March 2018 | 31st March 2017 | 1st April 2016
Current
Expanse Payable .54 054 0.23
Total Other Payables 0.54 0.54 0.23
13 Other Currant Liahilitles T in Lacs)
) As at Az at As at
Farticulars 315t March 2018 | 31st March 2017 | 1st Apeil 2016
Statutory Tex and Dijes 24 012
Total Other Current Liabilitiag— 0,24 012 -
I o e
_|'|"" :" __m*_— |
(sl .-.;-."&N 2
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Bavenue from Operations
T i Lacs)
Particulars
2017-2018 2018-2017
Sade of Agri- commodifies Gl 13 30578
Met GaintLoss) on Settlement of Farwards Trade 024 -
Contract
Total revenue from operations 9137 303,78
Qther [ncome Tin Lacs)
Particulars
2017-2018 2016-2017
income from Investments 058 -
Intaresd incomms - 3.34
Mizcellaneaus Inoome .04 -
Total ather income 1.03 334
Diher Gains / (Losses) {*in Lacs)
Particulars
201 7-2018 2016-2017
Gain on Financial Inglrurnents through PYTPL 0.17 .
Met Gain / (Loss) on dispesal of Investments {32.63) 1.81
Total other gains / {losses) (32.48)| 1.81
Purchase -{1- (T i Lacs)
Particulars
2017-2018 2016-2017
Purchase of Agri- Commodities 5.o2 ar524
Total Purchase of Stock-In-Trade 5.92 375.24
Chan in inventories T in Lacs)
Particulars
2017-2018 2016-2017
Cpening Balance
Agri- Commodities o2 20 -
Tatal Opening Balance 82.20
Closing Balance
Agdl- Commadities . g2 20
Total Closing Balance - 92.20
Total changes in Inventaries of Stock-in-Trade 92.20 {92.20)
Employee Benefit Expense . (i Lacs)
Particulars
2017-2018 2016-2017
Salanes, Wages and Bonuws 270 a.75
Siaft Welfare Expenses 0.01 Q.20
271 9,95

Total Employee Benefit Expense—— =
F s L
L o
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21

23

iation an Expense (T in Lacs)
Particulars
2017-2018 2016-2017
Amodtization of Irrt.ElnE_itJiE Asspls 0.80
Total Depreciation and Amortisation Expense - 0.80
Finance Cost Fin Lacs)
Particulars 2017-2018 20M8-2017
Interest and Finance Charges 1.89 473
Total Finance costs 1.89 473
DOther Ex (¥ in Lacs)
Particulars 2017-2018 2016-2017
Clearing and Forrwarding 011 187
Securibes Transachon Tax 1.23 .
Commodity Exchange Expenses - 0.7
Warehouse Charges 1.56 237
280 5.03]
Administrative & Selling Expenses
Bad dabts writlen aff 0.32 -
Legal & Professonal Charges 018 0.04)
Mescellaneous Expenses 0.41 00s
Payment o Audior 4 k
Audif Fee 059 068
Rates & Taxes - 0.02
Rent 0.71 Q.30
Saltware Expansas . 0.32
Travalling & Conveyance . 0. 18]
2.18 1.47
Total Other Expenses 5.09 E.50
(Tin Lacs)

This note provides an anafysis of the Company’s income tax expense, shows amounts that are
recognised dwectly in equity and how the tax expense is affected by non-assessable and non-deductible

Hemg

Particulars 2017-2018 2016-2017
Current Tax

Current Tax on Profits for the year 4 i
Admstmeants for Current Tax of prior periods 0.0 >
Total Current Tax Expense 0.0 -
Deferred Tax

Increase / (Decrease) in deferred tax assets {5.85) {2 93)
Total Deferred Tax Expense / (Benefit) (9.85) 2.93
Income Tax Expense : {9.84)] {2.93)
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241 Einancial instrument by category & Fair value hierarchy

i e Lacs)
FPL 35t March 2018
p Fyoicy
e ! Lewal 1 Level 2 Lawal 3
Amortised | Carrying | fair valss | Carrping | fair valus Carryimg Tair value
GOl casl ehial el
[Finsrcial assess
Atvesimant i mubal usss EvPEL & 00 75 1'."L -
Caih snd cash sgummants Amorisad cosi - 102 11.03
{Fotiad depasts Wit barks Aroesd ool x 2 r - - =
Beiunly deposis Amuorimed oo o - - " x
Totad Anancial assats TI.N‘ TEAT . 2 1.0z2| T}
Financial Rabdlity
Traads arad orher papsthes Amarhsed cost - - [ 054
Tartal Brancisl Habiity ] F 654 u.sﬂ
F¥PL! et March 2047 T
ooy 1
Particulars Leve = Luwed 2 Level 3
Amartisod Carrying | falrvalue | Carrying | fair valug CaFrying falr valss
cost Lol CoEt cosl
1me:u| aasais
Temie recaasabies Amorimed ool i 2 3
Cash =i cosh eyl Amorieed [0S 14 53 id B2
Fromey depasity wilh Basks Armartissd cost < a F
Secunly Gepisls Amoniiasd ool - e - =
rhpm E 2714 27.14]
Total financial assets F ] N - AE .:1_-;_'.-1
Finanaial Hability =
Borasrgs Amorbead ool . ] - =
Trade and oiher payabias Amcrineed cost . - - 084 [T
Tatal tnancil kanily - - DH‘P 054
FWPL{ 1st April, 3016
Particulars FWoCl Lavwed 4 Lewel 2 Lewed 3
Annrtin Carrying | fair vabus | Carrying | fair value | Carrying fair vabue
cosl el comt cast
[Financis peaats -I
Trade mimranbing Ay iSEd el = - ) 230
P e cash mquvalemis ATIOT S Gl - .40 4,58
Fimid digpoarie wilh banis A ricaTisa] g - - FLR 25 1!?
Sacunty ceposis Samiimed cost - - - A5 0 [T I]I]l
Tobal fisarcial assets - - - 127 48 137 &8
Financial lakity
Trade andl otfesr payabes afrorm, - ] Lile |
T - 23 533

Tobal fiegiecial Habiley




Thiz sagbon explans the judoamsnis and estvnafes mags i galenninng the flr vales of e Anancal msfrumsnds har ae (&)
recagrised and messured A fav valos aed (b)) Messwed al smanisad cosd and o which fav vailes g dackossd 1 e
financil stalarments, To prowde an indicabion ataul e rekatidy af e Apuls e i sefemimig fav vakus, the Campang has
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Markot risk managemeant
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Capital managemernt
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27 Segment Reporting
The Company is primarily engaged in a single business segmeni of dealing in agro commodities. As such there
are no separala reponabie segments as per Ind AS 108 notified by the Cantral Gevemment under the Companies
tAccounting standard) Rules

28 Related Party Transactions
281 C Sharah
BLE Limited, halding 100% of shares of the Company

28.2 Fellow Subsidiaries
BLE Glebal Business Limited
BLE Commadities Limited
Sri Sharadamba Properies Limited
S Chaturbhu| Properties Ltd, {upto 28(11/218)
Saxala Commodities Lid.{ from 24/052017 to 15M11/201 )
Samagra Capital Lid. | from 18/05/2017 to 10011/2017)

28.3 Key Ma Raist
Mame of key management personnal, their relalives and entities over which they heve control or significan
nfiuence with whom transaction were entered during the year or balance was outstanding ai the balance shes
dale are as follows;

Key management personnel and relatives.
=h. Bry Rattan Bagn (Director) Relatives: Smt, Malati Bagr (Wile), Ms. Manddaa Bagn {Daughier), Sh. Siddharth
Bagpri (Son}

284 Tra with
The detads of the related-party transaclions entered into by the Company for the years ended 31st March 2018
and 315t March 2017 are as folows:

i facs)
Key Management
8l |Nature of Transactions Personnel & Fellow Subsidiaries Holding Enterprise
Nao, Relatives
2MT-18| 2018-17 | 2017-18 | 201817 2017-18 201617

11| Laans taken:

- Dpenmg halance - . - = - -
- BUmMs accepied - 50.00 . - 55.00 125.00
= Sums repaid - 50.00 - . 5600 125.00
- Closing balance - - - : - - |
2| Clearing & forwarding charges - - 0.11 0.68 - -
3| Interest Paid 3 1.654 = - 189 3.08
4]| Purchases - 128 46 - 100.28 - -

5] Rent Expense ; 5 - 0.30 071 >
B)| Sales - | 11525 45 44 95.62 -

29  Non-cancellable Operating L eases
The operaling leases entered by the Company are cancellable on sening & nofice of one to three manths and
aecordmgly, there are no non-cancellable operating leasss required commidments far operating lease payments

30 Earnings Per Share
The calculations of profit attributable to equity shareholders and i Lacs)
Particulars 315t March 2018 J1st March 2017
Prafit / (loss) atfributable to equity shareholders (38.03) B.75
Waightad average number of equity shares 1.500,000 1,500,000
Basic and Diluted Eamnings Per Share (in T) {2.54) 0.45
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The Company has not received any inlimabon from 'Suppliers’ regarding their stalus under fhe Micro, Small and
Medium Enterpnses Developmemn Act 2006 and hence discloswres, if any, redatng to amounis unpaid as 34 the
year end together with interest paid ¢ payable as reguired under the said Act have not been QiR

During the year under review, the Board of Directors of the Company has withdrawan the Composite Schems of
Arrangement involving Amalgamation of the Company along with its fallow subsidaries BLE Commodities Limited,
ELE Global Businesa Limited and Sri Sharadamba Froperies Limited wilh their Holding Company e BLB
Limited and subsequent Demerger of ‘Commedilies Trading Division' and ‘Financial Service Devision' of such
amalgamated Company into Mis. Sakala Commodities Limited and Mis Samagra Capfial Limited resspectivaly
{incorporated lar guch purposs).

Further on 14th Decernber, 2017 the Board of Directors had decided to adopt the Scheme of Arrangament
imvalving Amalgamation of the Company along with its fellow subsidianies BLB commodities Limited. BLE Gilobal
Business Limited and M's. S Sharadamba Propertias Limited with theis Haolding Company i.e B's. BLB Limited

Events Occurring after the Reporting Period

There have been no material events other than disclosed in the financia! statements afler reporting date which
would require disclosure or adjustments 1o the financial statements as of and far the year ended 3151 Masch 201R

As per our report of even date altached | For and on behalf of the Board
For Rohit K.C. Jain & Co
Chartered Accountants
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